Peace Lutheran Church Special Congregational Meeting
January 7, 2024

The meeting was called to order by President Jared Steinberg
The meeting was opened with prayer by Pastor Valerie Brown-Greenly

The purpose of the meeting was the single topic of “discussing and voting on the sale
proposal of Outlot A.”

Jared summarized the information presented at the last Congregational Meeting held on
December 10, 2023. There is a change in the offer. The City of Coon Rapids reduced the
number of Units by two so the offer, based on the number of Units, was changed from
$950,000, to $900,000.

A motion to accept the offer from New Life Properties for $900,000 was made by Kris Gernes
and seconded by Darcy Steinberg. The meeting was opened to discussion.

e By selling the land we will reduce the mortgage payment from around $10,000 a month
to around $2,000 a month. A calculated savings of $96,000 a year in interest.

e Ground breaking would be around October 2024.

e Our net profit would be around $837,000 after the 7% in fees, based on the revised
offer of $900,000.

e All the money would go to the mortgage. Specific answers about exact amounts of
money can be answered by the Finance Board.

e This is the first property outside of Minneapolis that New Life Properties will be
developing.

A call for the vote was made by Gary Melby and seconded. After a short discussion it was
moved to use a Paper Ballot.

A “YES” vote on the paper ballot meant sell for $900,000. A “NO” vote on the paper ballot
meant do not sell.

There were 91 names on the Member Sign-In Sheets. The motion to accept the offer from
New Life Properties for $900,000 passed with 87 Yes votes and 1 NO vote.

The meeting was adjourned by President Jared Steinberg.

Respectfully submitted,
Mary Berg, Secretary



